03.12.2025 Buabl n ocobeHHocTM obnnraumnin hepepasbHbIX 3aiMOB

3 MA4, CPETA

OTKpbIThIN B0aXeT ropoaa MOCKBbI

Buabl 1 0COOEHHOCTH OOIHranu# pemepajbHBIX 3aMMOB

_} 0Oco6eHHOCTU 0bnurauuu

thepepanbHOro 3anma

ne  HuHBecmuul

O6nuramuu denepaabHbIX 3aiM0B (O®3) - 3T0 ToCyIapCTBEHHBIE IIeHHEIE GyMard,
SMHUTEHTOM KOTOPHIX OT UMeHu Poccutickoit Pefepaliy BEICTynaeT MUHUCTEPCTBO (GUHAHCOB
Poccuiickoit ®eneparnuu. O®3 0THOCATCS K [ONTOBHIM 00s513aTenbcTBaM Poccuiickont ®epmeparuu
¥ BXOJST B COCTaB rOCyapCTBEHHOT0 BHYTPEHHETO fojra Poccuu.

Omuccus obnuraiuit GpemepanbHbIX 3aliMOB OCYIIECTBIISIETCS B IIENIAX:

e (huHAHCUPOBaHUS AedunuTa PpegepanbHOro OI0OKETA;

e TIOTAIIEHUS FOCYIapCTBEHHBIX NONTOBEIX 00513aTenbCTB Poccuiickon ®epmepanuu;

e (uHaHCOBOrO 00ECIIeUeHNST UHBIX UCTOYHUKOB GUHAHCHPOBaHUS geduiura
benmepanbHOT0 OIOAXKETA;

e TIOTIOJTHEHUS B TeYeHUe (UHAHCOBOTO Irofila OCTAaTKOB CPENICTB Ha cueTax (emepanbHOTO
OromxeTa.

O6muraruu GegepaabHbIX 3aiMOB OBIBAIOT:

¢ C ITOCTOSSHHBIM KYNOHHBIM goxomoM (O®3-T10);
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* C IIepeMeHHBIM KynoHHEIM foxonoM (OD3-T1K);
e C uHOeKcHupyeMbM HoMuHanoM (O93-UH);
o s HaceneHus (OO3-H).

O6nuramuu demeparbHOro 3aiMa € MOCTOSTHHBIM KYIIOHHBIM T0X0T0M

(O®3-III) sBNSIIOTCS OOHUMU U3 HauboJiee paclpoCTPaHEeHHBIX BUOOB IIEHHBIX OyMar,
BBIITYCKAEMBIX I'OCYHapCcTBOM. OTIHYKUTEIbHOM 0COOEHHOCThIO JaHHOro Tuia O®3 sBnseTCs
eOuHas CTaBKa KyIlOHa Ha BeCh Iepuof o0palleHusi, KOTOphI cocTaBisieT oT 1 roma go 30 rner,
YTO IO3BOJISIET MHBECTOPAM IPHOOPETaTh HaNeXKHBIN U MIPOTHO3UPYEMBIN (DUHAHCOBBIN
WHCTPYMEHT.

O6nuramuu ¢enepaabHOro 3aiMa C IepeMeHHbIM KYIOHHBIM K0xoaoM (O®3-11K)
OTJINYAIOTCS TE€M, YTO CTaBKa KYIIOHHOTO I0XOfla 10 HUM 3aBHCUT B TOM YHCJIe OT CpefHeH
npotieHTHOM cTaBKd RUONIA, 1o KoTopo¥ KpymHelire poccuiickue 6aHKU BBIOAIOT OPYT APYTY
HeobecreueHHbIe KPeIUTH Ha ONUH pabouyuil neHb, YPOBHS MHOISIIUY U 3HAUEHUN OPYTUX
MHONKATOPOB (DMHAHCOBOTO PHIHKA U [T0OKa3aTeslel, COCTaBNISIOMNX opUuIranbHyo
CTaTUCTUYECKYI0 nHbopManuio. Kynmonuw goxon Takux O®3 u3MeHseTCS U 3apaHee
HEeN3BeCTeH, ITOCKOJIbKY BeIMYMHAa KYIIOHHOT0 I0X0Mla PACCYUTHIBAETCS OTHAEIbHO AT KaXXOoro
IIepuofia BIIIJIATH KYITOHHOTO [oXofa. [ JOCTyIa K HUM HeOOX0AMMO MIPOUTH CIlelaIbHOe
TeCTUPOBaHue y Opokepa.

HomuHanbHass CTOUMOCTh 00/IUranui ¢eaepaaibHOro 3aiMa C HHIEKCHPYeMbIM
HoMHHaIOM (O®3-UH) vHOekcupyeTCs eXXeqHEBHO Ha BEJIMUNHY UHQIISIIUNA TPEXMECIUYHOU
naBHOCTH. Hampumep, ecnu uHGISIINS B MapTe cocTaBuia 1,5%, To HOMUHAT 06IUTaIuu
YBEJIMYUTCS TOJIBKO Yepe3

3 mecsitia (B utoHe). [IpolieHTHas CTaBKa KYIOHHOTO J0X0fla pa3MelaeMbix MunpuaoMm Poccuu
O®3-MH 3a¢ukcupoBaHa Ha ypoBHE 2,5%. OgHAKO JOXOOHOCThH TAKUX OOJIUTallMii HEIIOCTOSIHHA,
TaK KaK 3aBHUCUT OT U3MEHEHU HOMHUHAa.

https://budget.mos.ru/fin-literacy/111 2/3



O®3-UH

Oonuranuu degepajaIbLHOro 3auMa aJist HaceaeHust (O®3-H) paspaboTaHbl MUHGUHOM
Poccuu Kak cnenuanbHBIY (PUHAHCOBBIM HMHCTPYMEHT A7 GU3UYECKUX JIUII, He 3HAKOMBIX C
OupzkeBoy Toprosieii. Takue eHHbIE OyMaru BHITYCKAIUCh C LIEJIbI0 TIOBHIIIEHUS (GUHAHCOBOM
rPaMOTHOCTH HaCeJleHUS ¥ BOCIUTAHUS KyJIbTYPhl HHBECTUPOBAHHUS CPEACTB.

B otnuuue ot gpyrux O®3, KoTOphle TOPryIOTCsA Ha O6upxke, OD3-H npuobpeTanuch HaceleHueM
110 HOMMHAJy Yepe3 yrnonHoMo4YeHHbIe 0aHKY (AreHThl). [IpnoOpeTennsie OP3-H TakkKe MOKHO
IIpofiaTh TOJILKO AreHTaM B Jio60e BpeMsi. KpoMe Toro, ecnu Cpok BiafgeHUs 00IUTrauusiMu
cocTaBinsgeT MeHee 12 Mecs1eB, HHBECTOPY BO3BpaAIllaeTCsl CyMMa, paBHas 00beMy ero
VHBECTUIMY 3a BEIYETOM [IOJIyYEeHHBIX UM 3a IEePUO] BIafleHUs KYIIOHHBIX [1JIaTeXeu.

3a IOKYTIKY ¥ TPOJaxy 3TUX o0nuranuil He B3UMaeTCsl KOMHUCCHS Opokepa U Opyrux
mpodeccroHaNbHEIX YYaCTHUKOB PHIHKA IeHHBIX 6yMar, a Tonpko HII®JI. Takxke Takue
obnuranuy mepefaTcs B IOPSAAKE HACIeJOBaHUS.

C 2022 roga pa3memienne O®3-1 MunbruHoM Poccuu nmprocTaHoBIeHO. IIpu 3TOM HCIIONTHEHNE
BCeX 00513aTeIbCTB I10 MOTAIIEHHUIO U BHIIIATE KYIIOHHAIX TOXOI0B IIPOHOJIXKAETCH.

Oo6muranuu ¢eaepajbHBIX 3aHMOB CUMTAIOTCSA OMHUMH M3 CaMbIX 3alllHIIEHHBIX
IeHHBIX OyMar Ha pbIHKe 0/1arojaps TOMY, YTO UX TapaHTOM BBEICTYIIAeT TOCYOapCTBO, a
o0ecreynBalOTCsl OHU TOCYAapCTBEHHBIM uMylecTBOM. HamexkHocTs O®3 3HAUUTENIBHO BHIIIE
KoprnopaTuBHbIX. O6uranuu GenepanbHbIX 3aiMOB IIPEATIOYUTAI0T UHBECTOPHI,
IIpUepXKUBaIOIKecss KOHCePBaTUBHOW CTpaTeTXy, IpeaycMaTpuBalel npuobpeTeHune
0e3pUCKOBHIX aKTHBOB, He TPeOYIOIINX TOCTOSTHHOT'0 KOHTPOJIA 3a H3MeHEeHUEeM CUTYyallud Ha

PBIHKE IIeHHBIX OyMar. .
Mo maTepuanam noptana Mpasutensctea MockBbl "OTKpbITHIN 6l0aXeT ropoaa MockebI":
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