02.01.2026 YT0 Takoe aKumm, BUAbI aKUUA N X XapaKTepUCTUKK

27 OEBPAIJIA,
BTOPHHK

OTKpbIThIN B0aXeT ropoaa MOCKBbI

YT0 TaKoe aKIIMH, BUbI aKI.II/Iﬁ H UX XdPAKTEePpHCTHKH

Cmb HUHBECMmuUUUc(

AKIIMH - 3TO [J0JIeBHIE IIeHHBIe OyMaru, KOTOphe IPEJOCTaBISIOT UX Blafie/ibliaM IIpaBo
IPUHKUMATh YYaCTHE B YIIPaBIeHUU KOMITaHUEH, TOIyYaTh OO IPUOLIIA OPraHU3aluy B BUMIE
OVBUIEHMIOB, a TaKXKe IIPETEeHI0BaTh Ha YaCTh UMYIIECTBA, OCTAIOIIEToCs II0CIe eé
JUKBUOALMY. DMUTEHTOM TaKuX IeHHBIX OyMar B Poccuu MOTYT OBITh TOJIBKO IOPUAMYECKHUE
JIUIa, UMeIoIIle OpraHu3alioHHO-TIPaBOBYI0 HOPMY aKIMOHEPHOTO 00IIEeCTBa.

BrnapmenbiieB moJieBHIX IEHHBIX OyMar pa3fesisioT Ha MakKOpUTapPHBEIX 1 MUHOPUTAPHBIX
aKIIMOHEPOB. MaxKOpHUTapHUy - 9TO aKLIMOHEPH, Bllafielollie KPYITHEIMU ITaKeTaMy aKIui, YTO
TI03BOJISIET UM IIPHU TOJI0COBAHUY Ha O0IIMX COOPaHUSIX aKIIMOHEPOB HAIIPSIMYIO BIUATH Ha
IPUHSTHE CYIIEeCTBeHHBIX IJIs1 001eCTBa pelleHui. B cBo0 ouepens, MUHOPUTAPUH - 9TO
aKIIMOHEPH C He3HAYUTEIbHEIMU JOJISIMU B YCTABHOM KamuTaje 001IecTBa, BCIECTBUE YET0
OHM 001alal0T MEHBIIKMU BO3MOXKHOCTSIMU I10 YIIPaBIeHUIO KOMIIAaHUEH.

AxnumoHepHOe 06IIeCTBO MOXKET BHITYCKAaTh OORIKHOBEHHbIE U TPUBUIETUPOBAHHBIE AKIIWH.
OOBIKHOBEHHBIE aKI[HH ITPEeOCTaBIISTIOT HHBECTOPAM BO3MOXKHOCTb Y4aCTBOBATh B 001IIEM
coOpaHuH aKIMOHEPOB C ITPABOM I'0JI0Ca IO BCEM BOIIPOCAM, OTHOCSIIUMCS K €70 KOMIIETEHIIHH.
[Tpu 3TOM IIPaBO BHOCUTH BOIIPOCH B IIOBECTKY [IJISt TOMOBOT0 00IIEro COOpaHUs aKI[MOHEPOB
IIPEeIOCTaBIIIETCSI MHBECTOPAM, BIIafeloIIuM He MeHee 2% TOJIOCYIOUINX aKIii KOMIaHUH.

HpannernpOBaH}lme AKITHH IIPEeJOCTAaBJIAI0OT MHBECTOPAM IIPaBO Ha IIPUOPUTETHOE
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TIOJTy4YeHNe NUBUIEHIOB, @ B HEKOTOPHIX CIIy4asx Ha OmpefesieHre uX GUKCUPOBAHHOTO
MUHKMMAaJIbHOTO Pa3Mepa U [OMOIHUTEeIbHEIEe BBIIIJIATH IIPYU TUKBUAAIIMY KOMIaHUHU. [Tpu aTOM
BJIQ€JIbIIbI TPUBUJIETMPOBAHHEIX aKIMHM MOTYT IPUHUMATh y4acTHe B 00IIeM coOOpaHuu
aKIIMOHEPOB C IIPAaBOM I'0JI0CA TOJIKO B CIIy4asiX MPUHSITUS PELIeHUH, CBSI3aHHBIX C
JTUKBUAAlLMeN ¥ peopraHu3alrell KOMIIaHUY, IpeKpallleHreM ee IIyOIMYHOr0 CTaTyca, a TaKke
10 UHBIM BOIIPOCAM, PEIeHHe 10 KOTOPHIM IPUHUMAETCSI € fUHOTTIaCHO BCEMM aKIIMOHEePaMU
obmecTBa. Eciu 1o utoraMm rofa KOMIaHUEH He OBLJIA BHIIIAQYEHB TUBUEHIbI, BIafelbIlbl
IIPUBUJIETUPOBAHHBIX AKIIUH MTOIYYai0T IIPABO TOJI0CAa HAPSAY ¢ COOCTBEHHUKAMMU
OOBIKHOBEHHHIX aKiwii. CyIIecTBYIOT TaKXke 0COOhle THIIbI MPHBHIET HPOBAHHBIX aKIIUH:

o KymynsiTuBHbI€. Brasienell Takux eHHBIX OyMar ©UMeeT IIpaBo Ha MOJIy4eHue
IUBUIEHOB He TOIBKO 3a TEKYIIUY IePUo, HO U 3a BCe MPEOIIEeCTBYIOIINE, B KOTOPHIX
IIePeYHCIIeHNs He COBEPILIATIICE;

e C mpeuMyIeCTBOM B 0UYEPETHOCTH IOTyYeHHsI TUBUIEHIOB. [[epXKaTeld TaKuX
IIeHHBIX OyMar UMeIOT IIPUOPUTETHOE TIPaBo Ha MOJyYeHNe IUBUAECHOB, B TOM YUCJIE
nepeq Bilafie/ibllaMy IPUBUJIETUPOBAHHBIX aKIIWM IPYTUX TUIIOB, ODHAKO HE UMEIOT
rapaHTHM BO3MeLIeHUs YORITKOB B CiIly4ae OAaHKPOTCTBA IIPEIIPUSITHS;

e C HHOIUBHUAYaA/ILHBIM HA0OOPOM IpaB. OMUTEHTOM TaKUX aKIUUA MOTYT BHICTYIATh
HenmyOIMYHblE, HE IPEACTaBleHHbIe Ha Oupxke KoMnanuu. Habop mpaB 1o HUM
OIIPEefeNsIeTCss MHAUBUAYAIBHO /IS KaXKIOTO BHITyCKA HAaHHBIX LIEHHBIX OyMar.

JIuBHIEHIbBI - ONWH 13 BUOB BO3MOXHOT0 HHBECTHIIMOHHOTO JOX0/a BIajfieNbleB akiui. Kak
IIPABUIIO, pPeleHre 00 UX BBHIIIATe IPUHUMAETCS 00IMM cOOpaHueM aKIMOHEPOB, OOHAKO B
HEKOTOPHIX CITy4asiX TaKHe PeIleHruss MOKeT IPUHUMATh COBET IUPEKTOPOB KOMIIAHWH,
HAIPUMEP eCJIM MTOJTHOMOYHS 10 pacupeneieHuio MPUOLIIM aKIIMOHEePHOT'0 0011ecTBa
IIPENOCTABIIEHH €My YCTaBOM HJIM WHHIMM BHYTPEHHUMH JOKYMEHTaMu opraHu3anuu. Kak
IIPABUJIO, MUBUIEHOH! BEIIIJIAYHUBAIOTCS U3 YUCTOU MPUOBITIH, IIPH 9TOM II0 IPUBUIETHPOBAHHBIM
aKIUSIM OTIPefieJIeHHBIX TUIIOB OWBHUIECHILI MOTYT BHIIIQUMBATLCS TAKXKeE 3a CYET paHee
c(HOPMHUPOBAHHEIX /IS 9TUX IeJIel crelrnanbHbX GOHIOB o0mecTBa. CiemyeT MOMHUTD, YTO
BBITIJTaTa JUBHOEHOB - 3TO IIPaBo, a He 00513aHHOCTh aKI[MOHEePHOTro o01lecTBa. B ciny4yae ecnu
OpraHu3allys IMoHecsa YORITOK UM 3Ke HallpaBula MOyYeHHBIN N0X0 Ha UHEIE IIeH,
HaIpUMep Ha Pa3BUTHE IIPOHU3BONCTBEHHEIX MOIIHOCTEH WIIM MHEIX TEXHOJIOTHH, OHA MOXKEeT He
BBLITJIAYMBATE NUBUIECH/IHL.

BaXHOM XapaKTepPUCTUKOM aKIUi SIBISETCS YPOBEHDb TUCTHUHTA. Ero nmpucBauBaeT OupxKa,
OCHOBHIBASICh Ha aHa/IU3e [AeATETbHOCTI
KOMITaHUHU-9MUTEHTa. CyIecTByeT TPU YPOBHS JIMCTUHTA:

e MEePBBIA KOTHPOBA/JIbHBIH CIIUCOK - aKIIWY KPYITHBIX KOMIIAHUH POCCUHUCKOTO PHIHKA,
XapaKTepU3yLIecs BEICOKUM YPOBHEM JINKBUIHOCTY — OHU MOTYT OBICTPO IIPOJABaThCs
110 PEIHOYHOM IleHe. Takue akI[uy Ha3blBal0T «TOIyObIMU (PUITKaMU»;

¢ BTOPOH KOTHPOBAJILHBIM CITHCOK - aKIMK C OCTATOYHO BEICOKMM YPOBHEM
HaJeXXHOCTH, HO MEHee YCTOMYUBLIE K PHIHOYHKIM PUCKaM, YeM «TOIyOble QUK »;

¢ HEKOTHPOBAJIbHAsI YaCTh CIIMCKA - aKI[UY, [ONYIIeHHbE K OPraHN30BaHHBIM TOPraM
Ha Oupxke 6e3 WX BKIIOUEHUS B KOTUPOBAIbHBIE CIUCKU. PUCK BIOXKEHUS B TaKU€e aKTHBHI,
KaK [paBUJI0, 3HAUUTEJIHHO BHIIIE.

I HeKBaMU(PUIIMPOBAHHBIX MHBECTOPOB JOCTYITHA IIOKYIIKA [0JEBHIX IIeHHHIX 6ymMar 1-To u 2-
T'0 YPOBHEH JTUCTUHTA. DMUTEHTH TAaKUX aKIUN PETYIISIPHO IIPEHNOCTABISIOT OTYETHI O
pe3ynbTaTax JesiTeNbHOCTH U MyOIMKYIOT WX Ha CBOUX O(UIIMANBHEIX caiiTaX. TeM, KTO TOIBKO
HaunHaeT paboTy B 06/1aCcTy MHBECTUIUM, OOIbIIE TIOOXOAST «T0Ny0ble (PUILIKI», OHU
CYUTAIOTCS Haubosee YCTOMYMBEIMU K PEIHOYHBIM PUCKAM U TPAKTUYECKH HE TEPSIOT B
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CTOMMOCTH B IIEPHO KPU3HCA.

Axuyy OOTBIIMHCTBA KPYIHBIX KOMIIAHWH MOXKHO MpuoOpecTy Ha Oupxke. OmHAKO eCu
0011IeCTBO HE Pa3Melao uxX AJisd ITPOofaXKy Ha OPraHU30BaHHOM PHIHKE, TO TaKue OyMaru
TIOKYTIQI0TCST HANPSIMYIO Y UX BiafienbleB. [Ipu mpruoObpeTeHNN [0JIEBHIX IIEHHEIX OyMar BHE
OpPraHM30BAaHHOTO PHIHKA CYIIECTBYET PUCK CTOJKHYThCS C MOIIEHHUKAMHU. 3JIOYMBILIITIEHHUKH
MOTYT 3aBHIIIaTh CTOMMOCTb aKTUBOB UJIH JKe IIPOflaBaTh HecylecTByomue. K oOpalieHuio Ha
OupaKe JOMYCKAIOTCST TOJIBKO IeHHbIe OyMaru MpOBEePEeHHBIX SMUTEHTOB, a IIEHH HA HUX
(bOpPMHUPYIOTCS B IPOIIECCE PEHIHOYHBIX TOPTOB.

Ins Toro 4T0OB MPHOOPECTH aKIMM Ha OPraHW30BAaHHOM PHIHKE IIeHHBIX OyMar Heo6X0muMo
OTKPHITH OpOKepCcKuit cueT. OTHENbHBIM €T0 BHIOM, TO3BOJISIOUINM IIOTYYUTE HOTIOTHUTETLHBIE
HAJIOTOBEIE JIBTOTHI, SIBJITETCS MHAUBUAYAbHEIN nHBeCTULIMOHHEIM cueT (MUC). Kpome ToroO,
IoJieBHIe IeHHBIe OyMaru MOXKHO MPHOOPECTH, BOCIIOIL30BABIINCE YCIIyTaMU HOBEPUTEILHOTO
YTIPaBJISIOIIETO.

Bnagenblbl aKLUA MOTYT NONYYUTb NHBECTULMOHHbBIN
AOXOA OT UX NPOAANKM, €CNU CTOMMOCTb LIeHHbIX 6ymar
BO3pPOCNa, a TAKXKe B BUJe ANBUACHAOB

Bragenblsl aKIWi MOTYT IIOy4YUTh HHBECTUIIMOHHMINA TOXOM OT WX IPOMIaXKy, eCIId CTOUMOCTh
IIeHHBIX OyMar BO3pOCIIa, a TaKXke B BUIe OUBUOEHMIOB. [Ipr 3TOM ClefyeT yUUTHIBATh, YTO
OpoKep MOXKET B3UMaTh KOMUICCHIO 3a COBEPIIEHUE Olepaluil B paMKaX OTOBOPa O
OpokepcKoM 00CITyKHUBAHUHY.

IToxom OT omeparui ¢ eHHBIMKA OyMaraMu 06j1araeTcsi HaJIoroM Ha 0X0Obl PU3NIeCKUX JIHII
(HO®J). OpHako eciu aKIuy IPUOOPETEHE [T03IHEe

1 suBaps 2014 r., He Ipo#aBaIuCh B TeueHue 0ojiee yeM 3-X JIeT, a pa3Mep IPUOBIIN C
IIPOJiaXkKy He MPEBLICUIT 3 MUJIIMOHOB pyOsiel, yMHOXKEHHBIX Ha KOJIMYECTBO JIET BlIageHus, TO
IOXO[ OT uX Impofaxu He OymeT obmaratbcsa HI®JI. [Ipu 9TOM AUBUAEHOHBEIA OOX0M o0laraeTcs
HIO®JI B mobom ciydae.
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CTouT MOMHMTE, YTO MHBECTUIIMOHHAS IesTETbHOCTh CBSI3aHa C PUCKOM IIOTEPU JeHEXKHBIX
CPENCTB, a IUBUOEHIHHBIN JOXOM 10 aKIUsIM He rapaHTUpoBaH. CTOMMOCTD IIEHHBIX OyMar
MOXKET KaK BO3PaCTH, TaK ¥ CHU3UTLCS. Ec/iu B ompeeieHHEI MOMEHT UHBECTOPY
TTOHAMOOUTCS BEIBECTH [eHeXKHbIe CPEICTBA, IPOAaxka aKIIui MOXKeT He TOJIbKO He IPUHECTH
[OXOfI, HO ¥ CTaTh YOBITOUHOM MJIS Bllafieiblia. [lepef MOKYIIKOM NOJIEBRIX IeHHBIX OyMar
ClenyeT IIPOBECTH aHaIU3 PHIHKA, U3YYUTh OTUETHOCTH KOMIIaHUU-3MUTEHTA, a TAKXKe
03HAKOMUTHCSI C MHEHUSIMU U MTPOTHO3aMH 3KCIIePTOB.

Mepepn NOKYNKOW aKUUN cnegyeT NpoBecTy aHanus
PbIHKA, N3YUUTb OTYETHOCTb KOMNAHUU
M NPOrHO3bl JKCNEPTOB

Mo maTepuanam noptana Mpasutensctea MockBbl "OTKpbITHIN 6l0aXeT ropoaa MockebI":
https://budget.mos.ru/

https://budget.mos.ru/fin-literacy/141 4/4



